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• Economic evaluations important 

to support future investment in 

urban green space interventions

• Multi-functional nature of urban 

green space

• Broad economic lens to capture 

their full impact. 

Rationale

However, economic 

evaluations, when 

conducted, tend to be 

viewed through a 

unidimensional lens. 



To model the potential social return on investment 

of a new urban greenway intervention (the 

Connswater Community Greenway) in Belfast, 

Northern Ireland.

Aim



Aims

Hunter et al, 2019: 

https://www.tandfonline.com/doi/full/10.1080/23748834.2020.1766783



ITEM

Greenway 9kms

Remediated 

Watercourses

5kms

Foot and 

Cycleways

16kms

Civic Square / 

Trails 

1

8

New or Improved 

Bridges/crossings

23

Signage/ Public Art 22 points / 7 

PA

Parks / MUGAs / 

toilets

13Ha 2/ 2 / 2

Flood Alleviation 

Scheme

£11m



Lit 24 hours a day Landscaping 

and 

Biodiversity

Volunteering

Public 

Art

Outdoor 

play 

Naming 

bridges 

locally





Step 1: Identification of key 

areas that the Greenway was 

intended to impact upon

- Land and property values

- Flood alleviation

- Tourism

- Labour employment and 

productivity

- Quality of place

- Climate change

- Health 

Methods

Step 2: evidence summarised to 

obtain an ‘effect estimate’ 

Applied to available data and 

impact estimated and monetised 

using various methods

Step 3: To calculate the Benefit 

Cost Ratio, all monetary benefits 

were summed, for worst and 

best case scenario, and divided 

by total investment cost (£35m)



Data Sources



Number of deaths prevented from 
chronic diseases over 40 years, if 2%, 5% 
or 10% of those currently inactive in the 

Greenway population, become active

‘If 2% of the inactive people living 
along the CCG become active, then 
this will cover the costs of the 
walkways, trails, bridges and lighting, 
over a 40 year period.’ 



Summary of Greenway monetary benefits in order of 

descending magnitude



Benefit Cost Ratios for worst and best cases 

scenarios for various discount rates and lifetimes of 

the Greenway



Benefit Cost Ratio: 2.88 to 5.81

For every £1.00 invested in the greenway, 

there would be £2.00–6.00 returned

Achievements



 Worthwhile economic investment

 Pay for itself between 2 – 6 times over

 Note issues underpinning evidence and assumptions used 

were uncertain and economic issues such as displacement 

and deadweight could not be accounted for

 SROI analyses allow for a wider range of outcomes to be 

captured and produce an easily understood outcome 

measure

 help to better understand a fuller value of the multi-

functional and co-benefits of urban greenways supporting 

future investments, policies and practices.

Conclusion
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